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INCORPORATED VILLAGE OF

Plandome Heights

37 Orchard Street, Manhasset, New York 11030
Tel: (516) 627-1136 Fax: (516) 627 1393
www.plandomeheights-ny.gov

March 3, 2026
RE: Tentative Budget — 2026 - 27

Dear Friends and Neighbors:

Last night, I recommended and the Trustees approved our Tentative Budget for the fiscal year
June 1, 2026 to May 31, 2027. The Tentative Budget calls for a 6.2% increase in taxes,
approximately $77/per average home ($6.39/month). The increase reflects our Planning Beyond
One Year approach in order to have Low and Stable Taxes. Let me explain.

Inflation over the past five years has been significant, affecting everything from energy,
insurance, wages, professional services, sanitation and occupancy, etc. Our approach has been to
stay as close to the tax cap as possible, until last year when that was no longer possible.

The State Comptroller reports (see reverse side) that municipal costs grew over 22% in the five
years 2022 — 2026. Our tax increases over those five years total 15% (3.5% above the tax cap) as
we address this over time, not all at once. We can do this over time because we: (a) plan beyond
one year, (b) have a strong financial position and (c) have had coverage of non-recurring income
(that is dwindling). The remainder of the inflation costs through 2026 that we did not pass on is
about 7% (about $87/per household or about $7.25/month).

So, here is what [ have proposed. Our tax cap, with various adjustments, is 2.8% for 2027 (about
$35/household). If we exceed the tax cap by 3.4% (about $42/household) we would have a total
tax increase of 6.2% (about $77/household). This would: (a) make a substantial dent in closing
the gap in the costs we did not pass on in a thoughtful manner and over time and (b) cover
projected inflation for 2027. The Tentative Budget reflects that.

The Tentative Budget will be available to residents on our website. We will be holding a Public
Hearing to receive resident input on the Tentative Budget on Monday, April 6, 2026, 7 p.m.

Our property taxes will continue to be the lowest Village taxes in Nassau* and are 33% less than
the same services in the Town; further our tax increases have averaged 2.1%/year for 15 years,

Your comments, questions and complaints are cheerfully accepted. I hope to hear from you.

Sincerely,
INCORPORATED VILLAGE OF PLANDOME HEIGHTS

o

Kenneth C. Riscica

* Excludes two villages with half our population and one that operates on endowment, not taxes



New York State Gomptroller

THOMAS P DINAPOLI

Property Tax Cap

Inflation and Allowable Levy Growth Factors

[5 year inflation 2022 - 26 = 22.28% |

Inflation Factors and Allowable Levy Growth Factors by Fiscal Year

Fiscal Years Beginning

2022 2023 2024 2025 2026
Inflation | , Allowable 1y g 6on | Allowable ¥ g on| Allowable By qoion| Allowable Y, g tion|, Allowable
Factor Levy Growth Factor Levy Growth Factor Levy Growth Factor Levy Growth Factor Levy Growth
Factor Factor Factor Factor Factor
Jan1-Dec31 [230%| 10200 | 717% | 1.0200 |6.26%| 1.0200 [330%| 10200 |2.64%| 1.0200
Mar1-Feb28 [ 3.00% | 10200 |769% | 1.0200 f543%| 10200 |318% | 1.0200 [265% | 1.0200
Apr1-Mar31 | 333%| 10200 | 792%| 10200 |506%| 10200 |307% | 10200 |270% | 1.0200
Jun 1 - May 31 10200 |(B.0s%) 1.0200 1.0200 10200 [263%) 10200
Jul1-Jun30 | 470%| 10200 |800%| 10200 |412% | 1.0200 [295% | 10200 [263%'| 1.0200
Aug1-Jul31 |521% | 10200 |791% | 10200 [385%| 10200 |294% | 10200 oming
) ) ) ) ) ) ) ) February 2026
Sep1-Aug31 | 572% | 10200 | 775% | 10200 [361%| 10200 |291% | 1.0200
Oct1-Sep30 |6.22% | 10200 | 745%| 10200 |340%| 10200 |282%| 10200

" The calculation excludes October 2025 since there was no CPI| data available from the U.S. Bureau of Labor Statistics.

As defined in law, the allowable levy growth factor is the lesser of one plus the inflation factor or one
and two-one-hundredths. For periods where the inflation factor is less than 2 percent, the allowable

levy growth factor is equal to one plus the inflation factor.
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